Gold Bank

MORE THAN MONEY*
December 27, 2005

Surface Transportation Board
Department of Transportation
ATTN: Secretary

1925 K Street, NW
Washington, DC 20423-0001

Dear Secretary:

RECORDATION NO (“O (i 7 _F{E_D?

—————————

120 PM
SURFACE TRANSPORTATION BOARD

JAK 83 96

PO Box 7728
Overland Park, KS 66204-0728
Fax 913 4910392

)

a3
LU/

I have enclosed an original and one copy of each of the document(s) described betow to
be recorded pursuant to Section 11303 of Title 49 of the U.S. Code.

The documents are a Security Agreement and an Assignment of Leases, Rents and
Chattel Paper, both primary documents dated December 20, 2005. The names and
addresses of the parties to the Security Agreement are as follows:

Debtor:

Trinity Chemical Leasing, L.L.C.

8801 S. Yale, Suite 210
Tulsa, OK 74137

Secured Party:

Gold Bank

5120 S. Garnett Road
Tulsa, Oklahoma 74146

Paper are as follows:

Secured Party:

Gold Bank

Debtor: Trinity Chemical Industries, Inc.
8801 S. Yale, Suite 210
Tulsa, OK 74137

5120 S. Garnett Road
Tulsa. Oklahoma 74146

A description of the equipment covered by the document follows:

The names and addresses of the parties to the Assignment of Leases, Rents and Chattel

Equipment is further described in SCHEDULE A attached hereto and made a part hereof.




Gold Bank S

MORE THAN MONEY* Overland Park, KS 66204-0728
Fax 913 4910392

A fee of $66.00 is enclosed ($33.00 per document). Please return the original recorded
copy of each document and any extra copies not needed by the Board for recordation to
Gold Bank, Attn: Judy Beckman, P.O. Box 7728, Shawnee Mission, KS 66207-0728.

A short summary of the document to appear in the index follows:

A Security Agreement executed by and between Trinity Chemical Leasing, L.L.C. and
Gold Barnk; and an Assignment of Leases, Rents and Chattel Paper executed by and
between Trinity Chemical Industries, Inc. and Gold Bank. The equipment is 26 tank cars.

Thank you for your assistance.

Very Truly Yours,

PIM:pim
Enclosures




Trinity Schedule A

Car
Initials |Number _ |Customer ID

1|TCIX 2501 Trinity Chemical Industries, LLC.
2|TCIX 2502 Trinity Chemical Industries, LLC.
3|TCIX 2503| Trinity Chemical Industries, LLC.
__4|TCIX 2504 | Trinity Chemical Industries, LLC.
5|TCIX 2507 Trinity Chemical Industries, LLC.
_ 6|TCIX 2508| Trinity Chemical Industries, LLC.
7|TCIX 2510]Trinity Chemical Industries, LLC.
8|TCIX 2511|Trinity Chemical Industries, LLC
_9|TCIX 2513| Trinity Chemical Industries, LLC.
| 10{TCIX 2514 Trinity Chemical Industries, LLC.
~11|TCIX 2515 Trinity Chemical Industries, LLC.
12|TCIX 2516]Trninity Chemical Industries, LLC.
13|TCIX 2518/ Trinity Chemical Industries, LLC.
14{TCIX 2520| Trinity Chemical Industries, LLC.
15{TCIX 2521 Trinity Chemical Industries, LLC.
16| TCIX 2522 Trinity Chemical Industries, LLC.
17|{TCIX 2525| Trinity Chemical industries, LLC.
18|TCIX 2528} Trinity Chemical Industries, LLC.
_19|TCIX 2530| Trinity Chemical Industries, LLC.
_ 20{TCIX 2531 Trinity Chemical Industries, LLC.
21|TCIX 2532| Trinity Chemical Industries, LLC.
22|TCIX 2533 Trinity Chemical Industries, LLC.
- 23|TCIX 2534|Trinity Chemical Industries, LLC.
24\TCIX 2535| Trinity Chemical industries, LLC.
_25|TCIX 2536 Trinity Chemical industries, LLC.
26]TCIX 2537 Trinity Chemical Industnes, LLC.

L

28

| 29

30

- 31

32
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L ORIGINAL

ASSIGNMENT OF LEASES, RENTS AND CHATTEL PAPER

DATE AND PARTIES. The dale of this Assigrmen? O Cnattel Paper (Agreerrent} s Decembsr 20, 2003 The partres ard therr addresses are !
SECURED PARTY: /4

GOLD BANK 2 7 .
5129S Garmnett Road RECORDATION NO 2&-’_&7_ ALED

Tulsa, Oklahoma 74146

DEBTOR: JIN D3 06 1-20 PM
TRINITY CHEMICAL INDUSTRIES, INC.
an Oklahoma Corporation

880 Sauth Yale SURFACE TRANSPORTATION BOARD
Sulte 21
Tulsa, Oklaroma 74137
Tre pronours “you™ anc “your” refer to the S Party. The p *1," "me" and "my" refer to each person or entily signing this Agreemen: as
Debtor and agreeing 10 give the Property cescnbed In this Agreement as secunty for the Secured Debls
Where the owner of the Property Is cifferent from :he borrower ar guaranlor whase oblig; this Ag “Debtor” refers 1o each parson
or entity who 1s an owner of the Property and “B * or "Gt " as hcable, refer to such parlies as designatec in the SECURED DEBTS
section
1. SECURED DEBTS. This Agreement will secure the following Secured Debis
A Spaclfic = = ¢~li~ snn rnbls and all extensions, renewals refinancings, ficavons and rep ents A p y note or other
anresmant ated December 20, 2005, from TRINITY CHEMICAL LEASING, L L. C (Borrower) lo you, in the amount of

B. Au e~ present and future deots from Borower {0 you, even if this Agreement Ls not specifically referenced, the future debrs are also
secured by other collateral, cr If ine future debt1s unrelated to or of a different type than this debt if mors than ane person signs this Agreement
each agrees hat 11 will secure cebils incurred enher individually or with others who may not sign this Agreement  Nothing in this Agreement
consttuies a commilment to make additicnal or future loans or advances Any such commulment must be in wnting.

This Agreement will not secure any debt for which you faul to give any requ red notice of the nght of rescission  This Agreement will not secure
any debt lor which a non-possessory, non-purchase money secunly interest is created In "househoid goods” in connection with a "consumer loan,”
as those terms are defined by ‘ederal law goveming un‘air and deceptive creoit practces.

C. Sums Advanced. All sums advanced and expenses incJrred by you under the terms of this Agreement

2, ASSIGNMENT. To secure the payment and performance of the Secured Debts, | assign and grant a securily nterest to you ir all of the Property
described In this Agreement that | own or have sufficiet nghts n whrch to transfer an inlerest now or in the tulure, wherever the Property 1s or will be
localed, and all addtions, proceads, and products of the Property (including, but not kmited to, alt renewals raplacements, modifications and
substilutlons to ihe Proparty) Property is all tha collateral given as secuity for the Secured Debts and d in this Ag and mc.udes all
obl gations that support the payment or perfermance af the Property P ds" includes anything acquired upon the sale lease, license, exchange,
cr other disposition of the Property. ary nghts and claims ansing from the Property, and any collections and distnbtions on accour! of the Prope-ty

Property atso includes any ongiral @ of the or ¢ tup | wll de iver any certficates, documents or instrumerls evicencing the Property and
properly all items as Y to reflect your secunty interest

This Agreement remains 1n sffect urtl terminated in wriling, even If the Secured Debts are paid and you are no longer obligated 1o advance funds to
me under any loan ¢r credit agreementl

Upon termination of this Agreement, you will retain t¢ me a'l the Property in your possession which has not been used or applied toward payment of
tne Secured Dedts | agree that you may surrender the Property to any Debtor upon terminalion of this Agreemant without further resporsibility ar

hability
3. PROPERTY DESGRIPTION. The Property is descnbed as follows
A.  Chattel Paper: Chattel Paper issuad io TRINITY CHEMICAL INDUSTRIES, ' *, Inc. ard execJuted on November
28, 2005 secured by RAILROAD EQUIPMENT Ralroad Equipment i1s further N duhcuuee “A” attached hereto and made a pant
hereof,

B. Leases and Rents: All leases of and rents derived from a+y and all of the above referenced railroad equipment and/cr cars as well as any
other rallroad equ pment and/or cars owned by the Secured Party.
A. WARRANTIES AND REPRESENTATIONS. | make 10 you the following warranties and representations which will continue as fong as ths
Agreement s in effect
A Power. | am duly orgamzed, and vahdly existing and in good standirg in all jun in which 1 | have the power and authonty to
enter inta lhis lransaction ang to carry on fry business or achwity as 1t 1s now being conducied and, as applicable, am qualified to do s¢ in each
Jurisdichion in which | operate

B. Authorlty. The execution, delvery and performance of tis Agresmeni and the obligation evidenced by this Agreement are within My DOWEIS,
have been duly authonzed, have receved a'f necessary governmental approval, wil nol viofate any provision of law, or order of court or
governmental agency, and will not violate any agreement fo which | am a party or to which | am or any of my property 1s subject

C. Name and Location. My name indicated in the DATE AND PARTIES seclion Is my exacl legal name | am an enbty organized ang reg.stered
under the laws of Oklahoma. | will provide venfication of regisirahon and location upon your request | w.ll provide you with at least 33 days nolice
prior fo any change in my name, add , or state of org or )

D. Business Name. Other than previously disclosed i writing to you | have not changed my name or principal place of business within the last
10 yea's ang have nol used any other trade or fictitlous name Wilhout your pnior wnitlen consent, | do not and will not use any other name and
will presarve my existing name, trade names and franchises

E. Qwnership of Property. | represent that | own all of the Praperty. Your clam to the Property 1s ahead of the claims cf any other credilor,
except as disclosed In writing to you pnor to any advance on lhe Secured Debts The collateral that 15 ihe subject of the Chatlel Paper is parfected
and preserved

Tne collateral that 1s the subject of tre Chattes Paper 1s perfecled and preserved
5. DUTIES TOWARD PROPERTY.

A. Protection of Secured Party’s Interest. | will dg’end the Property aganst any other clalm | agree lo do whatever you require Lo protect your
securlty inlerest and tc keep your claim ir tre Prcperty ahead cf the claims of other credilors | will not do anything to harm your pasition

1 will keep books, records and accounts about Ihe Property and my busineas In ganera: | will let you examine these and make copies al any
reasonab.e ime | will prapare any report or accounting you request which deals with the Preperty

I wll furnish you promplly upon receipt, copiss of al matenal notices, requests and other aocuments ! recelve relating to the Property

B. Pr ion of the Property. | will nohfy you in wrlting prior ta any change In my address, name or, If an organization, any change in my identity
or structure

Untit the Secured Debts are fully paid and this Agreement is terminated, ) will not grant a secunty interest n any of the Property without your prior
written consent

| wili pay all taxes ana ments levied or d against me or the Property and provide timery proof of payment of these taxes and
upon f

C. Risk of Loss. The nsk of any loss or damage 1o the Property 1s on me
D Selhing or Encumbering the Property. I will nct sefl, ofer o sell, or olherwise transfer or encumber the Property without your prior written

[ Any disp of the Propesty contrary to this Agresment shall violate your rights
Your permission o sell the Property may be reascnably withheld without regard to the creditworthingss of any buyer or transferes 1 wall not permit )

{

M

ihe Prope-ty ¢ be the suzject cf any court crder allecting my rghis to the Property i any achon by anyone other than you If the Property




Inciudes chattel paper or insiruments either as cnginal collateral or as proceads of the Property, | will note your security inlerasi on ihe face of the
chattel paper or insttuments

6 COLLECTION RIGHTS OF THE SECURED PARTY Account Deblor means the person who is obligated on an account, chattel paper, or general
ntangible  Obligor maeans the person obligated under a cantract or bond | authonze you to notify my Account Dabtors or Obligors of your secunty
in‘erest and 1o deal wih the Account Debtors' or Oblgors” obligalions at your discreion  You tnay enforce the obligations of an Accouni Debtor,
exercising any of my nghs with respect 1o the Account Deblors’ obligauons to make paymeni or otherwise render pariormance to me, including the
enfcrcement of any secunty interest that secures such obl:gabons You may apply proceeds recelved from the Account Debtors or Obligors to the
Secured Debts or you may release such proceeds o me

| specifically and urevocably authorize you to exercise any of the followang pcwers at my expense, without kmutat:on, until the Secured Debls are pad
m full,

A demand payment and enforce collect.on from any Account Debtor or Obhgor by suit or otherwise

B enforce any secunty intersst, lien ar encumbrance given lo secure the payment or performance of any Account Debior or Oblkgor or any
obligabon constituting Property

€. file proofs of claim or similar documents in ine event of bankruplcy, insclvency or death of any person cbligated as an Account Debtor or
Qbligor
0. compromse, retease, exiend, or exchange any indebtedness of an Account Debtor or Obligor
E. take conlrol of any proceeds of the Account Debtors' or Obligors' obligations and any returned or repossessed goods
F endorse all payments by any Account Debtor or Obligor which may come into your possession as payable to me
G. deal in a'l respects as the holder anc owner of the Account Debtars' or Obligor obligations
7 AUTHORITY TO PERFORM. | authonze you to do anylhing you deem reasonably necassary to prolect the Property. and perfect and continue your

secunty interest in the Property If | {ail to perform any of my dubes under this Agreement or any other security interest, you are authonzed, without
nobice to me, to periorm the dulies or cause them to oe performed

These authonzatiors include, but are rot limited 1o, permission 10,
A pay and discharge taxes, 4ens, secunty interests or other encumbrances at any tume levied or placed on the Property
B. sign, when permitted by law, and file any finanaing statements on my behalf and pay for fillng and recording fees pertaining to the Property

C. request transfer of the Property 10 your name, or regisier and place a note on any chattsl paper of on the books of the Property issuer or
sacunues intermediary mcicahng your interest in the Property.

D take any actlon you fesl nacessary to realize on the Property, inciuding performing any part of a contract or endorsing .1 in my name
E. handle any suits or otker proceedings involving the Property in my narme

F prepare, file, and sign my name {0 any r y reports or g3

G. make an entry on my books and records showing the existence of this Agreement

H. notty any Account Debtor or Ovhgor of your interest 1n the Propedy and tell the Account Debtor or Obhigor lo make paymants io you or
someone else you name

If you perform for me, you will use reasonable care Reasonable care will not include  any steds necessary o preserve rights against pnor parties,
the duty (o send nolices, perform services or 1aka any other action in connection with the management of the Property, or the duty to prolact, preserva
or maintain any secunty interes! given 1o others by me or other parties Your authonzation to perform for ma will not create an cbixgation to perform
and your fallure to perform will not preciude you from exercising any other nghts under the law or this Agreement.
8. DEFAULT. | will be in defavit if any of the following occur.

A. Payments. | fall cr Guarantor falls 10 make a paymanl in full when due

B. Insolvency or Bankruptcy. make an ass.gnment for the benefit of creditors or become lasclvent, erher because my liabilities exceed my
assets or | am unable 1o day my debts as they b gue, of I p for p under federal. state or local bankruplcy, insolvency or
dabtor relief laws, or am the sub,ect of a petinen or acuon under sucn laws and fail 1o have the pelition or action di d within a

penod of ime not to exceed 60 days

C Busi Terml | merge, dissolve, reorganize, end my business or existence, or a partner of majcnly owner dies or :s deciared legally
incompatent

D. Faliure to Perform. ! fail 1o parorm any cordihan or 1o keep any promise or covenant of lhis Agreement
E. Other Documents A default occurs under (ha terms of any other trunsact:on document
F. Other Agreements. | am in default on any other debt or ageemen| | have with you

G. Misrepresentation. | make any verbal or written slatement or provide any financial information tnat 1s untrue, maccurate, or conceals a
materlat fact at the tme it 15 made or provided

H. Judgment | fall to satsly or appeal any Judgment against me

I. Forfeiture. The Property Is used in a manner or lor a purpose that threatens confiscation by a legal authonty

J. Name Change | change my name or assume an additicnal name without notifying you before making such a change
K. Property Transfer. | transfer ait or a substanbial pant of my money of property

L. Property Value. The value of the Property declines or is impaired

M. Materlal Change. Withoul first nolifying you, lhere 1s a matenal changs in my busl Including hip
conditions.

N. Insecurity. You reasonably believe that you are insecure

pement, and {nancial

9. REMEDIES, After | default, and after you give any legaly required notice and opportunity to cure \he default, you may at your cption do any cne or
more of the following

A Acceleration You may make all or any part of the amount owing by the terms of the Secured Debts immediately due

B. Sources, You may use any and all remedies you have under siale or federal law or In any instrument evidencing or pertaining to the Secured
Debts

C Payments Made On My Behalf. Amoaunts advanced an my benalf will be immediately due and may be added 1o the Secured Debts

D. Sale of Property. You may sell the Property as prowided by law. You may apply what you receive from the sale of the Property to your
expenses, your attomeys' fees and legal experses {where not protubited by law), and any debl t owe you 1 what you receive from the saie of the
Property does not satisfy ihe debt | will 2e liable for ihe deficency {(where perm ted by law) In some cases, you may keep tre Property to sausfy
the debl

Where a notice 15 required, | agres thal tan days pror wnilten nolice sent by firs! class mail 1o my address hisled in this Agreement will be
reascnable notce to me under the Oklahoma Uniform Commercial Code

If the Property 1s penshable or threatens to cecline speedily in value, you may, without notice to me, tispose of any or all of Lhe Property in a
commercially reasonable manner at my exparse following any commercially reasonable preparation or processing
E. Walver. By chocsing any 018 or more of these remedies ycu do not give vp your nghi to use any other remedy You do nct walve a default if

you choose not to use a remedy By electing not to use any remedy, you do not waive your nght to later consider the event 2 default and to use
any remed.es i the default continues or occurs again.

10. WAIVER OF CLAIMS | wawve all claims for loss or damage caused by you acts of omissions where you acted reasonably and in good faith

11, PERFECTION OF SECURITY INTEREST. | authonze you {0 file 3 inancing statement covering the Property | will comply waith facilitale, and
otherwise assist you in conneclion with obianing parfection or contrel over the Properly for purposes of perfecting your secunty interest under the
Unlform Commercial Code

12, APPLICABLE LAW. This Agreement 15 governed by the laws of Okiahoma, the Uniled States of America and to the extent required by the laws
of the junsdichion whe-e the Property 1s localed In the event of a dispule, the exclusive forum venue and placa of junsdiction will be in Oklahoma
unless otherwise required by law

0
H




13. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Debtor's obhgations under this Ag t are ind dent of the obligations of
any other Debtor. You may sue each Dedtor individually or together with any other Deblor You may release any part of the Property and { wi! still be

gated under this Agl 1t for the remaining Property The duties and benefits of this Agreament will bind and benefit the successors and
assigns of you and me

14, AMENDMENT, INTEGRATION AND SEVERABILITY. This Agreement may not be amendad or mod fied by oral agreement No amendment o
modification of tus Agreement Is effective unless made in wntung and executed by you and me This Agreemenl 1s the complete and final expressicn
of Ihe understanding betwesn you and me. If any provision of this Agreament 1s unenforceable, then the unenforceable provision wil be severed and
the remain.ng provis ons wi still be enforceable.

15. INTERPRETATION Whenever used, the singular includes the plural and the pluratl Includes the singular The secton headings are for
conveniance only and are not {o be used 1o inlerpret or define Lhe terms of this Agreement

16. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice wili be given by delivening 1 or
mailirg it by 4rst class mail to the appropnate pariy's address listed in the DATE AND PARTIES seclion, or ‘0 any other address designated in wriing
Notice to one party wil be deemed to be notce 1o all parties | will inform you in wnung of any change .n my name address or other apphcaton
wiormaten | wil' prowde you any financial statement of snformation you request Al firanclal stalements and information | give you will be correct
and complete | agree lo sign, defiver, and file any addibonal documents or cerbfications that you may conskler necessary to perfect, continue ard
preserve my cbiigations under this Agreement and o confrm you’ l'en status on any Property Time 1s of the essence

SIGNATURES. By signing. { agree ‘o the lerms conlained 'n this Agreemenl | alsd acknowledge receipt of a copy of this Agreement

DEBTOR:

e A FrAAM BRMLIGTOIER (NS




Trinity Schedule A

Car
Initials |Number |Customer 1D
~1{TCIX 2501]Trinity Chemical industries, LLC.
_2|[TCIX 2502|Trinity Chemical Industries, LLC.
3[{TCIX 2503| Trinity Chemical Industries, LLC.
4|TCIX 2504 | Trinity Chemical Industries, LLC.
5|TCIX 2507 Trinity Chemical Industries, LLC.
__6[TCIX 2508 Trinity Chemicai Industries, LLC.
_ 7{TCIX 2510|Trinity Chemical Industries, LLC.
8|TCIX 2511 Trinity Chemical Industries, LLC.
9|TCIX 2513} Trinity Chemical Industries, LLC.
- 10|TCIX 2514 Trinity Chemical Industries, LLC.
- 11jTCIX 2515{Trinity Chemical Industries, LLC.
12({TCIX 2516| Trinity Chemical Industries, LLC.
131TCIX 2518| Trinity Chemical Industries, LLC.
14|TCIX 2520|Trinity Chemical Industries, LLC.
15{TCIX 2521|Trinity Chemical Industries, LLC.
16| TCIX 2522 Trinity Chemical Industries, LLC.
17{TCIX 2525|Trninity Chemical Industries, LLC.
18{TCIX 2529| Trnnity Chemical Industries, LLC.
_19|TCIX 2530|Trinity Chemical Industries, LLC.
_20[TCIX 2531 Trinity Chemical Industries, LLC.
_21|TCIX 2532| Trinity Chemical Industries, LLC.
22{TCIX 2533/ Trinity Chemical Industries, LLC.
_23[TCIX 2534 Trinity Chemical Industries, LLC.
_24|TCIX 2535| Trinity Chemical Industries, LLC.
_25{TCIX 2536 Trinity Chemical Industries, LLC.
_26{TCIX 2537 Trinity Chemical Industries, LLC.
27
28
29
30
31
32
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